English — Chinese Glossary and Reflection on Real Estate Development Issues and Concepts

Category: Urban Planing & Land Use

Term English Chinese Comments English Source |Chinese Source
Apartment A room or gourp of rooms in a building that is rented or leased to a LN - English-Chinese English-Chinese

tenant and consitutes a self-contained dwelling unit. Called a flat in
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Glossary of Terms in
Housing, Urban Planning

Glossary of Terms in
Housing, Urban Planning

Great Britain. See Also Coopertative Apartment. CIREHRA - EREERALRE - B GHEAE - and Construction and Construction
Wahi DC-Beijing, |Wahi DC-Beijing,
1987. 1987.
Comprehensive Planning  |1. In the United States, a formal approach to urban planning which, asa [ & #&HLR] - Ibid., p61-62. Ibid., p61-62.
guide for governmental policies and action, includes preparation of 1LFEEE - R RIA — P E Rk > N BURFECR AT
general plans and land use, provision of public facilities and services, B —FE S o WAEIELHER - ARSI E
human and natural resources utilization, and environmental needs; AN ARG IR > BRI > DX
idtification of area needs; surveys of of historic structures; development | N &R EREHIE 5 Ji @ MKIEE 5 SCii QIR 57
of action plans and programing of capital improvenments and other SANEARIF AT 5 B THLIFA TSR 5 S s2 B
expenditures; coordination of all palns and activities; and FAT BN TR A B o AR S0 S0 b P SR i
recommendation of regulatory measures in support of plans and FHLIX K > TR — AT o
activities. Zoning is based on both comprehensive planning and on locat |2.7EH [ > $5LEA PRI HLR > S0 & — MR 2R A1k
government policies and is implemented at the city or county level. 2. In |5t » Ut > % J 77 1] LA K ST 30 v 4% 2t 8 (k) AR Af SR
China, urban planning at the comprehensive level. Comprehensive AT BEZHERIR TR o AR A Ak LR E RS
planning includes designating the function of a city, its size limit and b o WL ~ S E AR R S BRI G SS T AF - &
development orientation, as wellas the general disposition of all lines of | WL“VE4IALE]” > “FLRIEIE” > “Blri k)" o
development and overall consideration of the environment for
development. Planning at this level also includes determination of
relevant norms and indices, as well as programming of long- and short-
term goals with procedures and measures for implementation. See also
Detailed Planning, Master Plan, Urban Planning.
Condominium In the United States, an estate in real property consisting of an individual [{£/* B A - Ibid., p63 bid., p63
ownership in a residential, commercial, or industrial unit, and an FEEE o iR > kel TSN —ERA 5
undivided but proportional interest in common areas. The term most FEH R WL LB o B2 i R R ICARNAII AL
frequently refers to an individually owned living unit, usually in a multi- | BTG o GEHl ~ BRIRECHE ~ BT SARA LA » (£
unit building. Areas such as open spaces, recreation facilities, and BEH 5 H FAT4E R -
hallways are commonly owned and can be used by all residents, who
must usually pay a monthly fee for maintenance.
EEAT - LR A | S /AN 1 e A = A 8 Glossary for Selected Wikipedia

Cooperrative (apartment)

A multi-unit dwelling where title to the building and land are vested in a
corporation or trust and each tenant-owner holds a block of stock in the

corporation or a certificate of beneficial interest in the trust together with
a proprietary lease for a particular apartment in the building. All owners

are jointly and severally liable for debts.
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Real Estate Terms
(2014), Rustad Center of
Real Estate Study,
Unpublished, University
of Washington

Detailed Planning

In China, planning of an urban area to be developed toward short-term
goals with respect to the disposition of buildings and structures, public
utilities, and green spaces. Detailed planning defines a course for
physical implementation of comprehensive planning, and in turn
provides the basis for architectural designs, including the seletion of
technical-economic indices, definition of space treatment requirements in
architecture, and determination of coordinates of the construction sites
and building locations and levels. The result of detailed planning is a

detailed plan.

VRATALR -

TEpE > SRR AL ZER > R R R X A
R By RS ~ THEL AR ~ FEARLR AL A5 AT BT
R RSB AMRAR © WAEIE | EBORETHE -
PR BTZRAEIREER > 0 0 A i A S A e
AF o U CRARPE B P IR ©

English-Chinese
Glossary of Terms in
Housing, Urban Planning
and Construction

English-Chinese
Glossary of Terms in
Housing, Urban Planning
and Construction

M

Wahington, DC-Beijing,
1987. p100.

‘Wahington, DC-Beijing,
1987. p100.

Development Right

The right to build on, above, or beneath a property, subject to local

zoning, building codes, etc.
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Ibid., p100.




Category: Real Estate and Finance

Term Explaination Translation Comments English Source |Chinese Source
Amortization The gradual reduction of a monetary debt obligation, such as a note, by [/} H#if%3% - h Sz E R ~ 4N UIERY Glossary for Selected  |English-Chinese

systematic payments of the principal and current interest at stated
periods for a specified time, such that all principal and interest will be

paid at the term of note.
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Real Estate Terms
(2014), Rustad Center of
Real Estate Study,
Unpublished, University

Glossary of Terms in
Housing, Urban Planning
and Construction
Management,

of Washington ‘Wahington, DC-Beijing,
1987.
Annual Percentage Rate |The effective annual interest rate. Truth in lending legislation requires | 4FJ F 4% - S B FRAEFI Ibid. Wikipedia
(APR) loan instruments and advertising show the interest cost to the borrower | G2 HIAEEEFIZ o 677 i & 0 LLAE B 1 4 ELTE R 280 Xk
in the form of an annual rate, as distinguished from the nominal or TR TR > KT 42 LR RS RIER © AFEEE 5
contract rate. The APR is usually higher than the nominal interest rate | Z&3H% b4 SURIZ R > R84 UK HE s # E 20
because fees and discounts (points) are amortized over the term of a loan.| I 7EEZ I H -
Appraisal An estimate or opinion of the value of something; a conclusion resulting | %# /%44 - Ibid. g‘]‘gli>h'C1‘fi"ese
Torms
from the analysis of facts. The three generally accepted approaches to | J: 0 % 7 {8 A A5 (B sl . > 2L T LTI Z58 Hof;f; ({]rb::‘;)sl;:ning
appraising real estate value are: 1) Comparison with known sales of NSNEERGE IR 0 1) 5 BRI A SO and Construction
L . . . TN S, N N N M ement,
similar properties, 2) Reproduction costs less depreciation, and 3) > 2) FREESAE AT > 3) ARIEA T EE A KT W:E?f;:rlpc.geiji“g)
Capitalization of the estimated Net Operating Income. BRI E A - 1987.
Appreciation An increase in the value of currency, goods, or property, usually Ha{H - English-Chinese English-Chinese
o SR o Glossary of Terms in | Glossary of Terms i
attributable to changes in economic circumstances. An increase in the FEHL BB E A ADRAB BRI > TR N DL R A S A HO‘:;ZZ ‘()jrb;:;“:l;::ning Hoc:;:gy (I)er:;n;:h)‘:ning
value of property usually results from a combination of inflation, higher |55 > i JEECE 5 1= 4% B F 5| RS A A0 (34 o and Construction and Construction
demand, and increased accesssibility, as oppossed to increases in value Wahington, DC-Beijing, | Wahington, DC-Beijing,
attributable to improvements of the property. 1987.pl1. 1987. pll.
Asset Any property, owned by an entity, that has value; an Asset may be Vi Glossary for Selected | Ibid., p17.
. Real Estate Terms
financial, e.g., cash or bonds, or physical e.g., real or personal property. | {F{i g1 SR A i B A 5 TN EEIATE o %72 0] DRI 45 (ze()am?;:sla;ngzmcr of
LRINBE S o SR SR M R A I o Real Estate Study,
Unpublished, University
of Washington
Break-even 1) Amount of revenue, often expressed in terms of a percentage of total |5 Ffff (W FHr) - g o R A R L G Y 4% 0 | Tbid. Ibid., p28.
revenue or occupancy, required to cover operating expense, and debt 1) MG = RE LS > BH LIS 2 T Ok B R | AR > BETEAE XN > By
service, in rental property. 2) The point at which all invested capital has | AE ATESR > FEI R 08 3 AHTA IIZE TP | o 96 5= ik
been recovered from a given investment. RFSFI © 2) FEXAWRITI R > FrABsE ML 2RI | SPA AR Tl R A 5 e Y
FLABMA S 2 3R A S 3 55
ARSI AL -
Bridge Financing Short-term financing between 1) the termination of one loan and the AR - HSCEFR A MRS > BB (in [Ibid. h;:p://lbaikebafi;uconﬂi
2url=7OEZfZnAv3eY
commencement of another, or 2) the acquisition of a property and the BOSEK - BT E—SEREGR > TP IRZ IR [terim loan) > BRIIS¥EK (gap 2302;5VUC3_]Y“ZY\/}1:M
improvement or rehabilitation that will make it eligible for takeout > 2) MR F T & A AT A AR AR K IR 2 i o loan) 4MJAYHMEhgnjW79_i
fi . D8rl_8GENSPAwIK1jk
nancing. 0b10iUP6yridpURyIKSe
9
Capitalization The value of property indicated by considering Net Operating Income | %44t - Tbid. WikiMBALib
and reasonable percentage of return anticipated on an investment. HE LN 5 A B R A RSN 9 N - (55
(Equals N.0.I. divided by the anticipated rate of return or Capitalization |FE LI ARRLIEALE)
Rate).
Capitalization Rate The rate of return (interest) which is considered a reasonable, risk BAALRK - Cap Rate, Ibid. Wikipedia
adjusted rate of return on an investment. ST AEACH » KIS IER M AR 2 CRlEE) | rhsSCatBRI e T > geAcdiil
Capture Rate The estimated percentage of the total potential market for a type of iR - Tbid. Wikipedia

property, e.g., office or retail space, single-family homes, that is forecast

to be absorbed by proposed facilities over a given period of time.
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Cash Flow The net revenue from an investment; determined after deducting from (B4 - vh PRI B R Ibid. English-Chinese
Gloss f Terms i
the gross revenue all operating expenses and required loan payments. B RBRAREN > B RE BN R BT 8 TR IR AR Ho‘:;:’; ‘;er:;r?’:;:ning
DL ARG A Z e i & o and Construction
Management,
‘Wahington, DC-Beijing,
1987. pa1.
Cash on Cash The ratio of annual cash flow to the total equity invested. 1) Unleveraged| Bl £ ##¢ [l % - Leveraged » W4ATAHT > 45 i |1bid: WikiMBALib
Cash on Cash would be Net Operating Income divided by Total Capital |4 B &5 BIRAIBZ WL - 1) TALAFIE BERE | ¥ 5 Unleveraged » JoJo Hfiifihit
Costs. 2) Leveraged Cash on Cash would be Cash Flow divided by RGE B UBAETE o 2) FLAFIA BRI R
Equity. PUBEA -
Certificate of Occupancy |Legally written authorization issued by a public official that allows a AL - TEXE - HBUHIEE R > JER g | bid. Ex]xglish-Chfinese
Glossary of Terms i
structure to be inhabited upon satisfactory completion of construction. | /A SEEFBIFRI T A EEAAAY » AVFIEESE 52 TR RVEAE | S 23800 54 R AEHAF Ho(:::i:gy, (ijrb::?];:ﬁng
L © > ol A P R A and Construction
a - . . Mana t,
SO o SRR A RIS BT Wahington, DC-Beijing,
YEA[IIE © 1987. p47
Commercial Property Real estate used for business purposes, e.g., office, retail stores, Pk - Ibid. Wikipedia
warehouses, or industrial buildings. Apartment properties are a special |H Tk (F%) BARZM™ > Gl ~ BETH - ©F -
case of commercial property but are most often referred to as “multi Tl S o 2B BRIT T > SBEFRES P EE R
family” property. e
Commitment A promise or contract by the lender stating the terms and conditions A& (F5) - B3R A SR EORIE LS MY - Ibid. English-Chinese
Gloss f Terms i
under which a loan will be made. H;L:iz (I,er::‘:la]:ning
and Construction
Management,
‘Wahington, DC-Beijing,
1987. p56
Common Area The total area within a property that is not designed for sale or rental, but| A3%IX - SR A L K AR Ibid. Wikipedia
is available for common use by all owners, tenants, or their invitees, e.g., |5 AE07 AT & IE B E 1A > EETHELE -
parking and its appurtenances, malls, sidewalks, landscaped areas, K E NI A LXK FIIns 2235 KRR Y > W
recreation areas, public toilets, truck and service facilities, hallways, AT ~ IS ~ AR IX ~ ASRIAT ~ S84 LK S5 4240
elevators, and stairs. B 1T Rk~ ARIES -
Comparables A shortened term for similar property sales, rentals, or operating W He b e - Ibid. WikiMBALib
expenses used for comparison in the appraisal valuation process. TEH = IEAG T AR S PPA R L o ZERTE ~ AL~ &
JEA S X HE XA
Construction Loan Financing arranged for the construction of real estate, which is generally [#H56%3 - Tbid. Tbid.
short-term, variable rate, and repaid with the proceeds from take out a3 H R s DEK 0 B A i g S IR
financing. SEHRAZE -
Contigency In the United States, an amount included in the budget of a project to AL W - LSRR Erllglish-ChfineSe g:]xglish-Chfinese
. . - - N T ilossary of Terms in ossary of Terms in
cover unforeseen costs of labor or materials, or changes in work plan. TE 5 E T8 TREPSE A T 4B A — 283K o R AT To ik Bkt Housing, Urban Planning | Housing, Urb;n Planning
FIN T ERPRH S 5 G PR A v S A8 8 1 i S4B and Construction and Construction
e - Wahi DC-Beijing, |Wahi DC-Beijing,
1987. p80. 1987. p80.
Contract An agreement between two or more entities that represents their £ - h S E R AR AR > Glossary for Selected  Ibid., p80.
Real Es Terms
consideration to do or not to do a particular thing; where real property is | X5 8% £ 77 2 163K B BT 5 75 3% & L5 HIML 5 B | R AT k368 contractor (2?14;[;[;(33"8;"@ of
concerned, a dated, written, signed statement between two or more FEH A REA DTG L L€ > BB HW ~ SR~ [ R o sRa Real Estate Study,
competent entities who agree to perform or not to perform a legal act, for |25 =i\ » HAVEERLH 1 5 W8 # S - gt{“l;clgl::;i:nlvemly
legal consideration, within a specified time.
Corporation In the United States, a legal entity consisting of employers and Ad] - e EERAER o B o REH Pk [ bid Ibid., p84.
employees organized privately to pursue business activities of a TESFEE - 47 fR T J R LA U — R RATE B 1 N e ) 52
particular type or types. P NP LR I E S
Cost Capital expenditures necessary to create an Asset--money, goods, JRAS - oS B R A R AR Ibid. WikiMBALib

services, etc. Capital costs are typically one-time, non-recurring costs.

AN ARBN T EACR I R A— AT R~ T R
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Creadit Loss Amount of rent lost due to a tenant with a lease failing to pay rent when |{ZFH#i% - Ibid. Ibid.
due. RIS 2R Al e A R T 8 A RL B A R -
Creadit Report A report on the credit standing of a prospective borrower, which is used 15 R4 - Ibid. Ibid.
by lenders in underwriting loans. P HOTE RPRBLEI R A JOT REUEHR N FES %
Debt Service Cover Ratio|The ratio of Net Operating Income to annual Debt Service (DSCR = PR A ATBR - 0 VA I DAAE BE AR AR A JEL 81 P A 1) LR © Ibid. (h;l]ili};yc:fl;:; N
(DSCR) NOI/DS). Housing, Urban Planning
and Construction
Management,
‘Wahington, DC-Beijing,
1987. p90.
Debt/Equity Ratio The ratio between borrowed capital and equity capital, i.e., the ratio 155 AL - VSRR S0 A 2R Tbid. WikiMBALib
between the amount owed to lenders and the capital account of S A 5 TR LG8 > 9 i AR 5 R L T
shareholders or partners. AREA KNI R T B
Debt Service The cost of servicing the repayment of a loan including principal and BAAKTR - Tbid. English-Chinese
interest. SE R T SRS A2 FRTF L - Howsing, Urben Paaing
and Construction
Management,
Wahington, DC-Beijing,
1987. p90.
Deed A written instrument which, when properly executed, acknowledged, Yy - VIR W S L el Ibid. Wikipedia
and delivered, conveys the title to real estate from one owner to another. |—F-BIHi ¢4 > 2 EFHAT - RERINIFZ XN > B 5
MR — L E S —Tr -
Default The failure to fulfill a contractual obligation as identified in a legally B2 - RAEBIT BA BRI RLE ) L 45 - Ibid. Ibid.
executed contract.
Depreciation Loss of value in real property brought about by age, physical A - Ibid. WikiMBALib
deterioration, functional, and/or economic obsolescence. Broadly, a loss |% =HAEISE H ~ YRR - Thakik sl 2eu% s i S 20
in value from any cause. Depreciation is a non-cash loss used in MBS o BT SC R R S (A - fETH T
calculating income taxes. BiIE o HIHR IR IR -
Equity The financial value which an owner has in real estate over and above BEAS - Ibid. Ibid.
liens (especially mortgages) against it. Also the cost of acquiring the S NI R 0 B 3t = R EALAN L o [ IR 3R A5 %
rights of ownership. FT A AU AR o
Equity/Debt Ratio The ratio of the equity capital invested in a property to the amount of AL - AW I A 5 AR EL R o Ibid. Ibid.
debt incurred on that property.
Equity Participation A method of financing where the lender most often takes a percentage of | 2:J}% - B R A S Tbid. Ibid.
the cash flow (or other equity interest) in return for financing the project. |Fligs JEB K —Fh - 3K W% LLOME— & LB BLE R /E A
R (CHEFARIE) R0 H A7 R 1A
Fixed-rate Mortgage A conventional mortgage with an interest rate that does not vary over | [& & 4K - fbid. E‘llil;};yc:;;e;m in
the term of the loan. FiHRZ) 58 3K U [ R TR A B ] AN © Housing, Urban Planning
and Construction
Management,
Wahington, DC-Beijing,
1987. p126.
Floating Rate A variable interest rate charged for the use of borrowed money; setata [{FZhF]2 - Ibid. WikiMBALib
specific percentage above a fluctuating base rate. (Historically the prime |F|ZRAFFHSEHAER ; & BN E TN EAEFEIF KA E 5
rate offered by major commercial banks, but today more typically the Pboo (D550 bBEHER 38 R AR THRAL » (R4
LIBOR, ie London Inter-bank Offer Rate or the current yield on US fdi FILIBOR:E » (B3 RATIRME AR > 38 24 0025 E E ik
Treasury instruments of a similar duration). IRHRIFIE) -
General Partner Any entity or individual Partner a partnership who has full management |58 &1k A - Ibid. Ibid.
responsibility and assumes liability for all partnership debt. EBAMAEAIKN > ZEEB ST > XL 555 AR AHE
THE
Gross Revenue The total revenue from property before any Vacancy, Credit Losses or | A% - Ibid. Ibid.
Operating Expenses are deducted. TERR R 2 A > A5 AR E R AR 2 i RO R
Ground Lease An agreement for use or occupancy of land in exchange for rent or other |+-#fH%] - See Lease. Ibid. Ibid.

payments over the term of the lease.

3 SRR AR A Bl R I b B FRAR B B o




Interest Rate “Rent” charged for the use (lending) of capital over a specific period of | FJ% - Ibid. Ibid.
time, usually expressed as a percentage of the amount used (loaned). If |7EffFERTHIBAMH (FH) E&R ML WmHE A%
no time frame is specified, it is assumed to be a rate per year. LV E Sy HOAE o 40 S 4 ) PR E R ] - 1% 40 e (e
HRARERE -
Interim Financing A temporary or short-term loan that is usually secured by a mortgage IR - Ibid. Tbid.
and generally paid off from the proceeds of take-out financing. I I B AT BE K - S B HSHE AR - IRE R IR R ER
Internal Rate of Return  |A measure of investment performance; the rate of return on capital that | B EER - Ibid. Ibid.
(IRR) is generated at a discount rate such that the net present value of all cash | ## 7 fIARAE 5 36T B4 P WS 2 M B AR 540
flows equal zero, assuming all cash flows are reinvested at the discount | IR 2R {5350 A7 A0 B4 0 1 UK DA I 0 3R 45 % i)
rate. JiH -
Invested Capital The original capital, or equity, invested in an enterprise plus any BABEA - Ibid. Ibid.
accumulated profits that are not returned to the investor but remain BATEM N AR FIG A > sBA > i EFF A IR 40574k
invested. SR BRI RS
Joint Venture A combination of two or more entities that join together to undertake a  [H{E A - Ibid. Ibid.
specific project over a specific time frame W LAl > 7 fE AN 2 I ] B S R A
W E TR A 2 -
Lease A contract between leasor (owner) and lessee (tenant), stating the rent,  |fl%] - FRSCEARALSE DY > FLZ) R RLAT i (Tbid. (E;llils;};yc:ru;e;m .
terms, use, and length of time for which a property is rented. AR EMEZ A T2 RBre g ~ i)~ g | #usom s o Housing, Urban Planning
S o and Construction
Management,
Wahington, DC-Beijing,
1987. p174.
Leverage The effect of borrowed funds upon the rate of return for an equity AT (EREE) - SRR R Ibid. WikiMBALib
investment. Can be either positive or negative depending on the effect [T IBEAEHE B HR AR AL - AT DR IEAE 1 AT LR il
upon the rate of return. > AR EL T B i A R T S o
Limited Partnership A special form of partnership composed of one or more general partners, |4 FRA&1k - Ibid. Tbid.
jointly and severally responsible for conducting business, and one or — PP AN AL E KA A IR T8 R
more limited partners, contributing capital to the partnership and who |G %& | I 3EW T 5 —AHELSDIEREKN > HAEKEE
are not liable for the debts of the partnership beyond the funds so TURREEAS > HIERSE LB EH > MARAEIKARRZ MY
contributed so long as they do not participate in management of 345 71 3% »
partnership business.
Liquid Assets Assets that can be immediately converted into cash and are immediately |{fizh¥¢/ - AF LSz BT BUA 977 > aF BRI %) I SR A i 45 Ibid. Ibid.
available to pay debts.
Loan Commitment A written promise from a lender to loan a specified sum at a certain rate [f¥#kA&# () - Ibid. Ibid.
of interest; usually a fee is paid for this commitment, which is good for a | Fif§J7 i ELAY AT RIIE - A LLARIIE LLREFI 26 H 1 540 1 1) 4%
specific period of time. (See Commitment) 5 B SRR AR IR ©
Loan-to-Value Ratio The ratio of a loan to the value of the property securing the loan; usually |5k 5 EH% - TEFEE X Fh AR BEoR) % | bid. English-Chinese
expressed as a percentage. (LV =LA /V) S T AR S I A e 8 T AN |MOP 2 — > AR » RIS o Do
IR o and Construction
Management,
Wahington, DC-Beijing,
1987. p177.
Loan Term The amount of time specified in the Note, at the end of which the loan BERRIIRR - Ibid. WikiMBALib
must be paid off. YK B R 7 4 I LSRR > DR I TR0 L iR T
Ibid. Ibid.

Maintainance Expense

Expenditures made for the purpose of keeping a property in condition to
perform its function efficiently; does not extend the useful life of the

property or increase its tax basis.

HEFITH -
N T BRIIE B 7 Y IEH DY RETT T4 BT - IR RERSIE K
B P A P 54 i o S L bR -

Market Analysis

Reserch conducted to determine the characteristics and number of
potential purchasers of a product or products within a given area, e.g.,

housing market analysis.
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‘Wahington, DC-Beijing,
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Market Value

As defined by the courts, the highest price estimated, in terms of money,
which a property will bring if exposed for sale in the open market,
allowing reasonable time to find a purchaser with knowledge of the

property's use potential and acting without duress.

HEE -
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Glossary for Selected
Real Estate Terms
(2014), Rustad Center of
Real Estate Study,
Unpublished, University

WikiMBALib

of Washington

Net Operating Income The actual or anticipated net revenue remaining after deducting all ZEEBN - Ibid. Ibid.

(NOI) Operating Expenses from Effective Gross Revenue, but before deducting | SZFri SRR A > BARUSBA L BT 48
mortgage Debt Service and Depreciation. B AHAR AR SR AT BRI IH -

Occupancy Rate Relationship between the amount of space rented in a property and the | AfE% - WRRAE R AR Ibid. Ibid.

Gross Leasable Area. OR = Area Rented / Gross Leasable Area. J e ef B AL 28 ) S AT AL 22 I S R o SR - AR
=L )/ AT L ZE ] o

Operating Expenses Recurring expenditures necessary to maintain real property in a ZERA - Tbid. Ibid.
condition to continue the production of Effective Gross Revenue. T ARIE PR IEFRBE > DB GER RS 2 A Z ) T o iy

ikl

Partnership A business organization composed of two or more individuals, who have | & {kZE - Ibid. Ibid.
contracted to own and/or operate some business asset and who act AN A EAMAZE S 7 b 2027 Hodh A 3 ph Sk 5 9
jointly, but for liability and tax purposes are treated as individuals. ZENBEF AN > SEREEE > HIEETHELL LB

FRAR M

Permanent Loan (Take- [A long-term amortizing loan, usually at a fixed rate of interest, and used |[KARE#K (KFEHHK) - Ibid. Ibid.

out Loan) to purchase and operate a completed structure or to repay an interim or | KJHKIP G > BH ME SRR > BRI LIFEE 52 TH 5
construction loan. FEE AT I I YR e B o

Present Value The value of a future payment or series of future payments discounted at | Bf# - Tbid. Ibid.
some market rate to the present time. A S — R A AT R LA 4 547 5450 B B

1H -

Pre-tax Cash Flow Income remaining from net operating income after debt service is paid, |BERTERAH - Ibid. Tbid.

but before ordinary income tax on cash flow is calculated. ZE WA AN BB R I AR A RARTHRT
G -

Principal The amount of capital originally invested, reduced by any payments A4 - Ibid. Ibid.
received over and above current interest. BRI 0 BT AERRZ A KT

Profit The amount by which the net proceeds of a transaction exceed its cost.  [F{id - 38 5 H i it AR SY © Ibid. Tbid.

Pro Forma According to form; 1) a tool for projecting the financial implications of | fliffy #. - Ibid. Wikipedia
making specific management decisions; 2) a way of projecting future R EURARYE A% EIER 5 1) BT I 55 16] K
performance of a given capital asset based on assumptions about future |$F*HEEHYE ) TH 5 2) HFIRER R LE R TR
operating and capital markets. e HUE ARG A G P PG B =, -

Real Estate 1. The land with its permant structures, infrastructure, natural resources o= - Ibid. g?f:::l:;zcohf“’}c;tn in
such as water and minerals, and any rights or intersts in rights accociated | 1.45 £ &% H FIRM AR AMEGESY) > DR SR it i W K Fn Hoﬁ;ing, Urban l;lanning
with ownership of the land. Also called real property in a legal context. | Jf%s H AR % I o BG5S+ Ho i A7 BUA 5% BT T BOR) B and Construction
2.The area of business concerned with land and property sales and Fi% o fELAR EFRAEE \I\;I/:Ef;z:?;,)C-Beijing,
purchase transactions. 1987. p235.

Real Estate Investment  |A financial vehicle that allows small investors to purchase stock in a JEHh P S FE RS - Ibid. WikiMBALib

Trust (REIT) corporation and yet be protected from the double taxation that is levied | f /NG5 ¥ & W % 5 B B4 I Bk o 1 2n 25 S0 S A R £ 4
against an ordinary corporation or trust. REITs are designed to facilitate |/ & IREEM R S AERBIHI RIS o BEHPAE RS A 3L
investment in real estate assets similar to the way a mutual fund G —FE A G Ui 22 R W B 5 6 T A e R0 o
facilitates investment in stock and bond assets.

Rent An amount paid for the use of land, improvements, or capital goods for a |4 - Ibid. Tbid.
specified period of time. TESE— I 1) A P e ~ A S 7 0 I A I e 4

Rentable Area The amount of space on which the rent is based; calculations often vary | A FHFITE# - Ibid. Ibid.
according to local practice. A L o H RS ROR 4 R TR 5 S H IR 24 b >) R A

AR -
Take-out Commitment Ibid. Ibid.

Alender's commitment to provide long-term, fixed rate financing when a

building or other improvement on real estate is completed.

I (B3 &k -
LR EE 56 T > K07 xR BRI A R AR i




Taxable Income For income-producing property, net operating income before ATYBUBCA - Ibid. Ibid.
replacement reserves minus depreciation and interest on debt. ST BB > SRR EAES A 2B N 2
PrIHFM 55 R IR S -
Tenant Impprovements (1) Fixed improvements to the land or structures installed for the benefit |/ %3 - Ibid. Ibid.
of a tenant or lessee. 2) The original installation of finished, tenant space [1) 7 FL% i Ck: sk & 250 5 2) fEgRs e > o TH
in a construction project; subject to periodic change for succeeding Fr 22 [ B R AL ARS S O 5 38 T RN i8] S B LA -
tenants.
Vacancy Rate The proportion of unoccupied houses or aparment units compared to the | 2% % - R 2 BN 22 ~ Jp A s F|bid g‘;f::jycci"_'[?;s o
total number of existing units. FRIEN AT B B VEAE 5 S oC BB B R E 4 b o |85 S TR S Housing, Urban Planning
and Construction
Management,
‘Wahington, DC-Beijing,
1987. p297.
Vacancy and Creadit Loss|An allowance for reductions in gross revenue (GR) attributable to 2 B S ER Ik - Ibid. WikiMBALib
vacancies, tenant turnover, and nonpayment of rent by lessees. See B FHZEE  HERGT ~ BRI S A P -
Credit Loss.
Ibid. Ibid.

Value

The present worth of future benefits that accrue to real property
ownership 1) an estimate of the present worth of an asset if sold in an
arms-length transaction 2) the price available within a market place at

any given time.

e -

RIMF AL EARRFRI MBI HNE - 1) AT
FERFAEI S 38 5 il A T 5 2) EE R I A
P A% o

An arms-length transaction; a
transaction in which the buyers and
sellers of a product act
independently and have no

relationship to each other. J37.38 5




Due Diligence Refer to the duty of the underwriter, or seller, to ensure that the offering |7 - Tbid. Wikipedia
statement or prospectus does not misstate or omit material information. |$§f#K77 8325 M) X 55 > BPRIESR U B 5K 15 P 25 0% I
Commonly accepted steps taken to identify risks when investing other | {55l 3% B J 8 AERTE b A A 957 A 7 A7 > v
people’s capital. T XS ) ZE A

Easement In the system of common law, the acquired right of one landowner to the |Hif&A CGEITH ~ W) - English-Chinese English-Chinese

use or enjoyment of another landowner's land. The use is specific and
involves benefit without profit to the landowner, such as laying a swer,

putting up electric power lines, or crossing adjacent property to gain

TES M o 4 — M AR 55— M A AR
o SRR BT R SR i it = SR BRI 22 i 5 T - il
BB KIS - R R SR A AR LU A SF -
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‘Wahington, DC-Beijing,

aceess. 1987. p110. 1987. p110.
Floor Area Ratio (FAR) |Anindex expressing the total permitted floor area of a building as a AR (RHEMRL) - Ibid., 127. Ibid., 127.
multiple of the area of a building as a multiple of the area of the lot, used |45 2% & @ SUABUFEAR > BKF AL A A SRR LU b i A
for regulating bulding bulk. e.g., a ratio of 2.0 indicates that the IFEEFR o BIIN2.0M AR FORTEZ Y o] DUt 51
permissible floor area of a building is twice the total land area. R A S AR
Highest and Best Use in the United States, an appraisal concept used to determine which of B - Tbid., p141. Ibid., p141.
several uses of a particular piece of land will permit maximum TERE » —FP OB o LU E —He L1t LR T 8
development and prove most profitable in the foreseeable future. v W —ofE LT LA KR S B K R R AR -
Land Parcel In the United States, a continuous plot of land of any size in the - Tbid., p170. Tbid., p170.
possession of one onwer. For the purpose of subdivision development,  |7E35[H » #§— = EFAT > K/ RTS8 FH 9 AR %
land is parceled out into individual building plots or large parcels of B — R L > b TR L R AR T
land, as shown on a plot layout. R TS > SR I LR DU A R R -
Land Use Or Land Use Plan in the United States, a plan for future development of |+-#tFI/H (Bl ) - Ibid., p173. Ibid., p173.
a community or similar jurisdiction showing the size and location of FEEE > FoxF—ANE X a2 E P H JE rY & B VE R )
areas to be used for residential, commercial, industrial, public, and other [[& > HArBI AT RAERX > BLKX > Tolk KA X sk
purposes. The land use plan often serves as the basis for specific zoning | fth il i) bk K /INFIALE o R FR R0 P 85 L W e L A4
decisions X AR LA -
Infrastructure Systems of physical structures on or under the ground to provide FERE B - Ibid., p162. Ibid., p162.
services, access, or convenience in urban areas, that is , roads, water, and |3 7 #1 X o 7EHb b 55t R AR SS > 50 3R ) Seide gk
sewer lines, curbs and gutters, telephone and eletric lines, and so forth. |k » W& » 254kKEE > BRIA RN » BIE 5 B 4%
The term infrastructure is sometimes also broadly applied to both % o AT IHHLIZ SR YIS A S TEI SR RAE A o AR T AL
physical and social infrustructual, including social servicess and facilities | [X 4= i o ) —L54 i 34> > UNIEHT 5 EIRR S - Wit »
which area an integral part of life in an urban community, e.g., {EF ~ AR SR B4 -
transportation and communication system, shopping facilities, housing,
schools, and recreation facilities.
Master Plan A comprehensive document showing the general long-range physical MR GRRIERE) - Ibid., p184. Ibid., p184.
design proposed for development of an entire community, or aera, F M A DX B DX T & AR PR 328 B S BT 25 B SO
including maps, illustrations, and tables. The plan is the result of the s AR HIE » BRI RIERS o FLER) A R E AL A S AR i
formal process of comprehensive planning and may also be called a FEF R > SUATHRN“ BARIE” o 2 00 SRk
comprehensive plan. See also Comprehensive Planning.
Mixed-use Development |In the United States, land use projects that are carefully coordinated % Mgk - Ibid., p188. Ibid., p188.
according to a master plan. Mixed-use developments vary in size and TEEE > SRR BRSO R — 2 F ) - 2 g
area characterized by multifunction buildings (e.g., shopping malls, AR NG 5 5 LSS L DIREER A HARAE (I
hotels, and apartments), a compact configuration of components, and WY ~ IRIEAAEE) > SAUED Z NS5 EE > W
intensive use of urban land. Such developments frequently revitalize T R 2R o et SR A R A 2 R T R 5
deteriorating downtown areas of large cities. T X, ©
Multi-family Or multi-family housing, residential structures designed to house more |% 15 - Tbid., p192. Ibid., p192.

than one family. Multi-family structures have only one exterior entrance
for a number of units, as opposed to townhouses, which have separate

exterior entrances for each unit.

& P RALFTC RS > i — AN A D T R
FIT o ) T A& BT SO A O IBRSL AU




Ownership The holding of rights or interests in real estate which entitle the owner to |4 - In China, the land is state owned, Glossary for Selected  |Real Right Law of the
. .. . s . .. . . . Real Estate Terms People's Republic of
all the benefits (cash flow, tax consequences, appreciation, and use) of G B 8 BRI AURIIE B P T A & A A |the developer is only entitled for the (2014), Rustad Center of | China (=14 A BT
ownership. BRI (RA > Bigs a3 > B41E > ) - development, who makes profit by |Real Estate Study, [ERLED
ferri h -~ hip of th Unpublished, University
transferring the owners. 1p O the OfWﬂShiﬂglOﬂ
specific unit not the land.
e E A B E A - PR
(BRI ZBOF B LR R
FEFBGRF -
Single Family Or Detached House, a single-family house that stands apart from others | J#i 3y X fE5 - English-Chinese English-Chinese

and is surrounded by land on all sides. Also called single-family

detached house.
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‘Wahington, DC-Beijing,
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Site Planning The design and preparationg of plans, specifications, and construction  [#iZ37HB R - Ibid., p260. Ibid., p260.
details for a land parcel under development, taking into consideration | Jyt— i i) G5 T v 4 (R B0 TR i 4 B > SRR & T
such details as placement of facilities, grading, drainage, utilities, roads, |F24HT5 > AAFXFBEMMIALE > brms o HEK o MBS > EE%
walkways, parking, planting, construction details, and so forth. > NTH > 154y GALERTNE K -
Title Legal documents proving ownership of land or property by a particular |*#GiF - Glossary for Selected |Ibid., 280.
individual or organization. FRIE A —AN N B AL 20 - st 58 ML 0 A7 B A AS ) i ek S fzeoa114]§‘s[1:;:.:1ng:mer of
o Real Estate Study,
Unpublished, University
of Washington
Urban Planning A detailed method or processs that seeks to guide the design and WATHLR - Efllih;?ﬁ:"%e;n . Ibid., p292.
development of the built environment, anticipating growth and TR 117 P R O LA I U LA 3 B LR R ) B T v Housing, Urban Planning
managing resources to accommodate that growth. Traditional planning |8l 2 > 48 PR TT R R 22 75 R8T 1 X PR SEARERAE o AR and Construction
concentrated on the physical characteristics of the urban region. Mordern | 1 HLEIRF 56 & Fh 455 ~ HLSFIEREE PRI 28 %) - il FAR G x/::?f‘;zrtr’)c,gcijmg,
planning, however, attempts to understand the effects of diverse AFAV TR AR BRI > FH] S BB SN X S AR AR T B3 %) 1987. p292.
economic, social, and environmenal factors on changing land use o FESEE o SR RS R 0 S Bk 2R SR Ay o FE
patterns and to develop plans that reflect this continual interaction. In o SRR LS SRR R AN R AN B 0 AR
the United States, compreshensive planning and preparation of a master |J:26RIETT > 77 BLZ a7 K ALK ©
plan are key elements in urban planning. In China, urban planning
usually consist s of compreshensive planning and detailed planning. In
some large and medium-sized cities, an intermediate category city
district planning, is added between the two.
Zonning Adoption of municipal ordinances that specify permissible land uses for |X %] - Ibid., p302. Ibid., p302.

designated urban districts, as well as exceptions to those uses and
procedures for amendment and appeal. The purpose of zoning is to
control and direct the use and development of property. Regulations
may limit the use of land and buildings, the height and bulk of buildings,
the proportion of a lot which buildings may cover, and the density of

population of a given area.

TR L4 > Horp RS ER TR T AR B g4 -
XPREA T DAY - R B S i o e RTE T
e S Mo B FIANTT A o BLSE o 7T %) L M SO A
H o @S BERARR - AR ST o R BRI R — X
BRI I 5 BESG H BR ) o




Category: Specific Chinese Terms

Term

Explaination

Translation

Comments

English Source

Chinese Source

Autonomous Region

In China, an administrative area of a minority nationality, corresponding
to a province, such as the Xizang (Tibet) Autonomous Region where
most of the population is Tibetan, and the Guangxi Zhuang Autonomous
Region where the population consists mostly of the Zhuang people. The
Constitution of China stipulates that the administrative hierarchy is

1)autonomous region, 2)autonomous perfecture, and 3) autonomous

HRIX -

o [ ph AR B TRRI T > AR T A — R T B i
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1987.p19.

‘Wahington, DC-Beijing,
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county.
City Planning and In China, a government agency below the mayoral level which is BT R - Ibid., p51. Ibid., p51.
Administration Bureau |responsible for making up, implementing, and admistering the urban | 7Er} El45 £ B i AL IR g ~ 5ot 5 B HAOFRIT > BT
plan. HBUFISTS -
Construction In China, the organization which performs the actual building work for [/t T.#.{y; - Ibid., p76. Tbid., p76.
Organization projects. Often refer to in contracts as the second party. FEFE > $552br/RIE TR LA » 78 LAEA R ik 2
Iy e
Construction Team In China, the basic labor unit in a construction enterprise, with direct Tt TBA - For the U.S. equivalent, see also the |Ibid., p78. Ibid., p78.
responsibility for executing the work processes involved in construction. | H E & 554k P B A ZU6E T Z 55 A2 - HHMAZ [Construction Crew.
The construction team is a work organization but not an administrative |JE3X, : B i [ — T b T FC LA — 50k A0 15 50 T2 R0 %l |78 36 % D R a3t T A1
entity. The unit may be a specialized team, organized to perform a BB 5 P 5 A B TR T R 2 4% AR TR & 4L
specific function and consisting of workers who practice the same trade, |J& i T\ ©
with a certain proportion of ordinary laborers to assist. In contrast, the
mixed team is composed of a variety of workers possessing the different
skills required to complete the construction work.
District Part of a city having its own specific character, resulting from X - Ibid., p105. Ibid., p105.
agglomerated elements which defin a certain economic, social, and BT B A FEHER TG 0 S~ SR IATE L
administrative unity. In China, a city comprises serveral districts, which |JEi— ANk o 7EdE > 3T s TAN KLU > X3 IX B
in turn encompass a number of subdistricts. The administrative authority | f§ > T ELF4RS: o W X s T A AL - A7 S PR
of a district government is called a district government and is under the |#iEJp3AL -
jurisdiction of the municipal government. The administrative body of the
subdistrict is called the subdistrict office.
Municipality In China, a city empowered by the State Concil to maintain its own i - In the United States, the term Ibid., p194. Ibid., p194.
government and organizational system, with jurisdiction within a TFEFE o ZE 5Bt T Ef o IF R E HA R X KT |generally applies to a local
designated region. Certain major cities, i.e., Beijing, Shanghai, and o T4y EEETTFIAE BLAETT AP > $ I tndb s ~ EHEfIR [government, regardless of size,
Tianjing, are centrally administrated municipalities that report directly to [ i B B - BT EEES > HAREFEE |which is charactered by the state to
the central government. Provincially administered municipalities, BEE o govnern itself.
including provincial capitals, are under the authority of the provincial TEER - WRBMEFE 0 B
government. FTBUUI T BORF © AR NS
AR -
Province In China, the highest level local administrative subdivision, with its own |45 - Ibid., p228. Ibid., p228.
government. The provinces report to the central government. e E > hRBUN TR R — BT X IR AN 0 A
BURF -
Subdistrict Office In China, the grassroots unit of government administrative in a B AFAL - Ibid., p272. Ibid., p272.

subdivision of the city district. The subdistrict office is the agency of the
city district government responsible for directing the neighborhood

committees and overseeing neighborhood industry and public affairs.

FEAE > 515 DX FR A B 2 R BURFILK > R X BOURF T R
FHAL > FRFBRBERNNRR S > EIMDETT > AR
R o






